财务管理

一、课程基本情况
课程名称：财务管理
课程编号：11110840
课程总学时：40 讲课：40 
课程学分：2.5
课程分类：必修
开课学期：春 
开课单位：经济管理学院   财务会计系
适用专业：工商管理
所需先修课：基础会计学、统计学
课程负责人：席爱华
二、课程内容简介
财务管理是企业管理中重要的一环，包括筹资管理、投资管理、日常经营管理以及利润分配等内容。主要讲授：财务分析，通过一系列的指标来分析企业的偿债能力、营运能力、资产管理效率及盈利能力等；筹资的方式及特点，筹资成本及最优资本结构理论；投资的评价方法及实际应用，证券估价与投资报酬率；营运资金的管理，如存货、现金、应收账款的日常管理；利润分配及股利政策等。通过本课程的学习使学生对有关企业财务管理的基本知识有一个全面系统的了解，掌握财务决策、财务分析的理论和方法，能用这些理论和方法解决企业财务管理中的实际问题，为学生毕业后能顺利地从事企业管理方面的工作打下基础。
三、各部分教学纲要
第一章 财务管理总论	2学时
     财务管理的定义、内容及财务关系；财务管理的各个层次的目标，各种财务管理目标的优缺点。财务管理的宏观经济环境及财务管理发展历史。
第二章 财务管理的价值观念	6学时
     财务管理的价值观念包括货币时间价值观念和风险价值观念两部分。货币时间价值涉及复利现值与终值的计算、年金现值与终值的计算；风险价值分为风险的概念与计量，重点为单个资产风险的计量及投资组合风险价值的计量。要求学生理解相关概念，熟练运用各种公式进行计算。
第三章  财务分析	6学时
    财务分析的作用及目的，财务分析的方法。企业偿债能力、盈利能力、发展能力和营运能力的各种指标；财务分析的综合计分法及杜邦分析法。要求学生在读懂财务报表的基础上，能够熟练、灵活运用各种财务分析的方法、指标来对公司的财务进行分析。
第四章 筹资	6学时
    企业如何利用股票、债券、长期借款、租赁、商业信用等方式筹资各种长、短期资金，每种方式有何优缺点。要求学生理解相关概念，熟悉我国有关筹资的法律、政策，分析、比较不同方式的特点。
第五章   资本成本与资本结构	8学时
    资本成本的概念，个别资本成本、加权平均资本成本、边际资本成本的计算，资本结构理论及最优资本结构的评价，杠杆利益与风险问题。要求学生对熟练掌握各种资本成本的计算，理解资本结构理论，学会利用杠杆理论控制企业的风险，平衡企业收益。
第六章   长期投资简介	4学时
长期投资包括内部长期投资与对外长期投资。内部长期投资介绍固定资产投资的分类、特点与管理程序，投资项目现金流量的组成与计算，各种投资决策指标的计算方法、决策规则，风险性投资决策分析方法。对外长期投资介绍企业对外投资的目的、特点和原则，对外直接投资的决策程序与投资方式，对外证券投资的种类、目的、程序和方式，债券、股票投资的计算方法，证券投资组合的基本理论。
第七章   流动资金管理	6学时
    流动资金的特点，流动资金管理的目标。持有现金目的，现金预算的编制，最佳现金持有量的计算及现金的日常控制；应收账款的利益与相关成本，各种信用政策的评估及收账政策；持有存货的目的、成本，经济订货量的计算。要求学生明确企业持有现金、存货，形成应收账款的原因，熟练运用各种管理方法。
第八章   股利政策	2学时
企业利润分配的程序，股利相关论与股利无关论，四种股利政策的内容及特点，股票股利与股票分割。要求学生理解各种股利理论和股利政策，正确评价不同股利政策的特
习题作业安排	
教材各章均有若干个习题，要求学生及时完成，并交教师批改。教师对学生作业中出现的普遍性问题及时给予辅导、解答。
四、使用教材的名称、主编人、出版社、出版时间及版次及主要参考书名称。
教材名称：《财务管理》
主编：陈宝峰
出版社：机械工业出版社
参考教材：
《财务管理学》（第四版）                荆新主编   中国人民大学出版社
《财务管理学》教学辅导书（学生用书）   荆新主编   中国人民大学出版社


执笔人：席爱华
审定人：李平




Financial Management

1. Basic information
Course code: 11110840
Total teaching hours: _40____, among which_40__ hours for lectures, __0_ hours for experiments, ___0__hours for on-line teaching.  
Credits: 2.5
Type of the course: compulsory
Teaching terms: 2nd spring 
Owner of the course: accounting department 
Majors applicable:  business management
Prerequisites: basic accounting, statistics
Person in charge of the course:  Xi Aihua
2. Course description 
Financial management is an important part of business management, including fund-raising management, investment management, Working Capital Management, distribution of profits and so on. The main contents include: financial analysis, through a series of indicators to analyze the debt paying ability, the operation ability, asset management efficiency and profitability, etc.; financing methods and characteristics, financing costs and optimal capital structure theory; investment evaluation method and practical application, securities valuation and investment return; working capital management, such as inventory, cash, daily management of accounts receivable; profit and dividend policy. Studying this course will make students have an overall and systematic understanding of financial management in the company, grasp the theories and methods of financial decisions and financial analysis, solve the practical problems in business financial management with these theories and methods, lay the foundation for students to be engaged in the work of business administration smoothly after graduation.

3. Design of each teaching section
Chapter 1 overview of Financial Management  lecture 2 hours
    In this chapter, the lecturer will introduce the definition of financial management, content and financial relations; financial management objectives at all levels, advantages and disadvantages of a variety of financial management objectives; macroeconomic environment of financial management and financial management history.

Chapter 2 the Value Principle in Financial Management  lecture ​​6 hours
    This chapter includes the concept of the time value of money and the risk premium. Time value of money need student to know how to calculate the present value and  final value in compound interest, the present value and future value of annuity. Value at risk gives the concept of risk and measurement, focusing on risk measurement for a single asset and portfolio value. Students need to understand the related concepts and get measurement skills with using various formulas.

Chapter 3 Financial Analysis  lecture 6 hours
    This chapter will introduce the role and purpose of financial analysis, especially the methods financial analysis. The indicators will be taught in aspects of corporate debit paying ability, profitability, development capacity and operational capabilities. Financial analysis of the scoring method and DuPont analysis also be taught as the Comprehensive Analysis. Students are required to use of a variety of financial analysis methods, indicators of the company's financial analysis flexible on the basis of understanding the financial statements well.
Chapter 4 The Ways of Financing  lecture 6 hours 
    This chapter include that how to use different ways as stocks, bonds, long-term loans, leasing, financing of commercial credit, to finance the long-and short-term capital. The advantages and disadvantages of each way will be introduced. Require students to understand the related concepts, can make analysis and comparison to different financial ways.

Chapter 5 The Cost of Capital and Capital Structure  lecture 8 hours
    This chapter includes the concept of capital cost, the individual cost of capital, the weighted average cost of capital, the calculation of the marginal cost of capital, capital structure theory and evaluation of optimal capital structure, leverage benefits and risks. students are required to master a variety calculations of cost of capital, understand   capital structure theory, learn to control the enterprise risk and balance corporate earnings with understanding the leverage control theory.

Chapter 6 Long-Term Investment  lecture 4 hours
    This chapter includes internal and external long-term investment. In part of the internal long-term investment, fixed assets investment classification, characteristics and management procedures will be taught, also the composition and calculation of cash flow in investment projects, the calculating methods of indicators used for investment decisions, and decision rules, risk analysis of investment decisions. External long-term investment  include the purposes, characteristics and principles of decision-making process and the way of external direct investment; the types, purpose, procedures and methods of securities investment; the calculate methods of bonds and stock investment; the basic theory of portfolio .

Chapter 7 The Current Assets Management  lecture 6 hours
    The content of this chapter include the characteristics of the current assets and the management objectives of the current assets; the purpose of holding cash, cash budgeting, the calculation of optimal cash holdings and cash daily control; the related interest and the costs of receivable accounts ; the assessment of credit policies and collection policies; the purpose of holding inventory , its cost, and calculations of economic order quantity. Students are required to clearly understand why the corporate keep cash, inventories, receivable accounts, and know how to use several of current assets management methods.

Chapter 8 The Dividend Policy  lecture 2 hours
    The content of this chapter include dividends relevance and irrelevance theory; the content and features of the dividend policy; stock dividends and stock splits. students are required to understand the theory of dividends and evaluate the characteristics of different dividend policy correctly.

Homework and Practice
There are homework and practice which match the textbook, and the learners should finish them on time. The teacher will help the students to solve the popular problems. 
 
4. Teaching materials or references: 
1. Chen Baofeng, Financial Accounting, China Machine Press
2. Jing Xin, “Financial Accounting”, China Renmin Press. 
3. Jing Xin, “Financial Accounting” Homework for Students, China Renmin Publisher.

Written by: Aihua Xi
Authorized by: Ping Li 
Composed on (date) : 05/12/2011


