      项目投资评估B 
一、课程概况

课程编号：11131772
课程总学时：32(其中讲课：32)

课程学分：2

课程分类：选修 

开设学期：春

开课单位：经济管理学院工商管理系

适用专业：会计、国际经济与贸易、电子商务
所需先修课：财务会计 

课程负责人：李晓红

二、课程内容简介
本课程是在项目投资决策前对拟建项目涉及的技术、经济、社会等问题进行可行性研究，进而为投资决策提供科学依据。主要包括三部分内容：第一部分，通过市场可行性研究论证项目建设的必要性。包括市场调查、市场预测、项目产品方案及拟建规模的确定等；第二部分，通过项目建设条件及技术可行性研究论证项目建设的可能性和可行性。包括项目所需资源情况分析、项目厂址选择、项目技术工艺方案及环保方案选择、项目实施计划和进度等的确定；第三部分，通过经济效益分析论证项目建设的有效性和合理性，包括项目投资估算、所需资金筹措、收益费用估算、财务盈利性及清偿能力分析、项目不确定性分析。
三、各部分教学纲要

第一章  总论（2学时）

内容要点：1）项目的含义、分类及项目周期；2）投资项目分析的含义、作用；3）投资项目分析的阶段划分及主要内容；4）投资项目分析的主要依据及注意事项；5）案例分析。 

基本要求：着重掌握投资项目分析的含义、作用及内容步骤。

第二章  投资项目市场可行性分析与评估（6学时）

内容要点：1）市场可行性分析的含义、作用及相关理论的介绍。2）市场调查。包括市场调查方法步骤、区域投资环境调查评价、行业投资环境调查评价、项目产品市场需求情况的调查、国内外同类产品的市场供给情况调查、替代产品市场供给情况调查、产品价格调查、同类产品及替代品企业的竞争结构和竞争力调查、项目所需资源的供给情况的调查等。3）市场预测。包括预测方法、拟建项目市场需求预测（个人消费意向法、专家判断法、因果关系分析法、消费水平法等）、拟建项目市场占有率及价格预测。4）市场营销策略的分析。包括拟建项目未来销售渠道的分析、拟建项目未来促销方式的分析、拟建项目销售费用的分析等。5）拟建项目产品方案及建设规模。包括拟建项目产品组合方案分析、拟建项目拟建规模的确定（影响规模确定的因素分析、规模确定的步骤和方法）。
基本要求：着重掌握投资项目市场可行性分析的内容，能熟练运用1-2种预测方法，并掌握项目规模确定的影响因素及规模确定的方法。

第三章  投资项目生产建设条件及技术方案分析与评估（4学时） 

内容要点：1）投资项目所需资源、原材料、燃料动力等需求和供应的可靠性分析及选择。2）拟建项目厂址选择。包括项目厂址选择的内容、原则、影响因素及所用的方法。3）拟建项目环保方案分析。分析相项目可能的污染源、污染物及相应的治理措施。4）拟建项目技术方案分析。包括设备及工艺方案选择时应坚持的原则，项目工程方案设计的内容。5）实施进度安排。包括项目实施阶段的划分，横道图及网络计划技术在项目实施进度中的应用。
基本要求：着重掌握投资项目建设条件分析的内容，熟悉掌握项目位址选择的影响因素及方法；了解一般项目技术选择应坚持的原则；并对项目环保及实施进度安排的优化方法有一定了解。

第四章  资金等值计算及项目经济效果评价方法（6学时）

内容要点：1）项目现金流量构成。包括现金流量的概念、项目现金流量构成、现金流量图的做法。2）资金等值计算。包括资金的时间价值、资金时间价值的计算、等值计算及计算公式。3）投资项目经济效果评价指标及其判断准则。包括静态指标（投资回收期、投资效果系数、追加投资回收期、计算费用法等）和动态指标（净现值、净年值、内部收益率、最小费用法、动态投资回收期）两部分内容。4）不同结构类型投资项目的评价方法。包括独立型项目评价、互斥型项目（寿命期相等、寿命期不等）评价和相关型项目（依存型、现金流相关型、资金约束型）评价等。
基本要求：了解资金时间价值的表现形式及等值计算对项目分析的重要性，着重掌握项目现金流量的构成及其估算方法以及各评价指标及其评价准则和适用对象，并能熟悉掌握和运用等值计算的方法，以及于不同结构类型的项目评价。

第五章  投资项目的财务效果分析与评估（10学时）

内容要点：1）投资项目财务分析的含义、作用及内容步骤。2）投资项目财务数据估算。包括投资、成本、收益、税金、利润等的估算及相关基础财务报表的编制。3）投资项目的资金规划。包括拟建项目所需资金的来源渠道分析、拟建项目资金结构的选择、拟建项目的投资计划及安排、拟建项目的债务偿还分析、拟建项目的资金来源与运用情况分析等。4）项目的财务效果计算。包括基础财务报表编制、全投资及自有资金现金流量表的编制、财务效果（盈利能力、清偿能力）计算和分析。
基本要求：着重掌握投资项目财务分析的步骤、内容；了解项目资金来源及资金结构的选择方法；并能利用现金流量表对投资项目进行财务评价。�

第六章  投资项目国民经济分析与评估（2学时）

内容要点：1）国民经济评价的含义、必要性及内容步骤（与财务评价比较进行）。2）国民经济费用与收益的识别、计算与调整。主要包括剔除项目财务分析中的转移支付；根据其费用与收益识别原则和范围分析拟建项目的内部效果和外部效果；计算劳动力、土地及项目其他投入物与产出物的影子价格；对项目投资、经营成本、销售收入等进行调整。3）编经济现金流量表，计算经济净现值、经济内部收益率等，进行国民经济评价。
基本要求：着重掌握国民经济评价与财务评价的区别，及其费用与效益的识别与影子价格的计算。

第七章  投资项目不确定性分析与评估（2学时）

内容要点：1）不确定性分析概念、内容。2）盈亏平衡分析（独立项目、互斥项目）。3）敏感性分析（单因素、多因素）。
基本要求：着重掌握各种不确定性分析方法的具体应用。
四、使用教材的名称、主编人、出版社、出版时间及版次及主要参考书名称。
教材：
投资项目评价，成其谦编著（2版），北京：中国人民大学出版社，2007

主要参考书：
农业项目投资评估，杨秋林主编（4版），北京：中国农业出版社，2008.6

《建设项目经济评价方法与参数》（第三版），国家发展改革委、建设部发布，中国计划出版社，2006

《投资项目可行性研究指南》（试用版），国家发改委组织编写，中国电力出版社，2002

CPDA注册项目数据分析师培训教程，《注册项目数据分析师培训教程》编委会编著.北京：中国经济出版社，2007.7

执笔人：李晓红

审定人：
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Appraisal of Project Investment
1. Basic information

Course code: 11131772
Total teaching hours: _32_, among which_32  hours for lectures, ___ hours for experiments, ______hours for on-line teaching.  
Credits:2
Type of the course: elective
Teaching terms: spring 
Owner of the course: department of Business Administration, College of Economics and Management 
Majors applicable: accounting, international economics and trade, finance, Electronic Commerce
Prerequisites: Financial accounting
Person in charge of the course: Lee xiaohong

2. Course description 
This course aims at assessing the feasibility of projects to be built from technological, economical, and social points of view, thus providing scientific background for investment decision making. It mainly includes three parts: first, to discuss the necessity of a project by assessing market feasibility, which consists of market investigation, prediction, project business plan and definition of the building scale; secondly, to evaluate the possibility and feasibility of the projects by analyzing the construction conditions and technological feasibility, which consist of recourses analysis, siting selection, technology and environmental protection, implementation and schedule of the project, etc; thirdly, assessing the effectiveness and reasonability of the project by cost-benefit analysis, which includes estimated budget, financing measures, financial payoff and debt discharging capability and uncertainty analysis.

3. Design of each teaching section
Chapter 1  Pandect
The main contents: 1) the meaning of the project, classification and project cycle; 2) the meaning and the role of investment project analysis; 3) Phases of the investment project and the main content; 4) the main basis and precautions for the analysis of investment projects; 5) Case analysis.

Basic requirements: Put emphasis on mastering the meaning, role and content steps of investment project analysis.
teaching hours: two hours
Chapter 2  Investment project market feasibility analysis

The main contents: 1) the meaning and the role of the market feasibility analysis; introducing related theories. 2) Market research. Including the methods and steps of market research, investigation and evaluation of the regional investment environment, investigation and evaluation of the industry investment environment, surveying the project market demand, surveying the supply situation of the similar products at domestic and foreign market, surveying the supply situation of the alternative products market, surveying the price of products, surveying the competition structure and competitiveness of similar and alternative products enterprise, surveying the supply of resources required for the project and so on.3)Market forecasts. Including the prediction method, forecast of the proposed project market demand (personal expense intention method, expert judgment method, causality analysis, consumption level method, etc) and market share and price forecasts of the proposed project. 4) Marketing Strategies. Including the analysis of future sales channels, future promotions and the cost of sales of the proposed project. 5) Project business plan and definition of the building scale of the proposed project. Including portfolio scheme analysis of the proposed project, definition of the building scale of the proposed project (analyzing the influence factors of definition of the building scale, the procedures and methods of determining the scale).
Basic requirements: put emphasis on mastering the content of market feasibility analysis of investment projects, proficient in 1-2 kinds of prediction methods, mastering the influence factors of definition of the building scale and the methods of determining the scale.
teaching hours: six hours

Chapter 3 Investment projects production and construction conditions and technological feasibility analysis 
The main contents: 1) Analyzing and selecting the reliability of supply and demand of resources, raw materials, fuel and power required for investment projects. 2) The proposed project site selection. Including the contents, principles, factors and methods of the project site selection. 3) The proposed project environmental scenario analysis. Analyzing possible pollution sources, pollutants and corresponding control measures of the project. 4) The technical program of the proposed project. Including the principle of selecting equipment and technology programs, the content of project engineering design. 5) Implementation schedule. Including the division of the project implementation stage, and bar charts and network planning technology in the progress of project implementation

Basic requirements: Put emphasis on grasping the contents of construction conditions analysis of investment project; mastering the impact factors and methods of project address selection; realizing the principles of technology choice of general  project; realizing optimization method of environmental protection of project and the implementation of schedule 
Teaching hours：four hours

Chapter 4 Calculation of capital equivalent and evaluation methods of project economic effect 
The main contents :1) Constitution of project cash flow, including the concept of project cash flow, the constitution of project cash flow, the practice of cash flow diagram. 2) Calculation of capital equivalent, including the time value of capital, the calculation of time value of capital, equivalent calculation and formula. 3) Evaluation index and judgment criterion of economic effect of Investment projects, including static index(payback Period of investment, The coefficient of investment, additional investment payback period, computation cost method) and dynamic Index(NPV, net annual value, internal rate of return, minimum cost method, dynamic investment recovery period). 4) Evaluation methods of different structural types of investment project, including independent project evaluation, exclusive project evaluation(life period equal, ranging from life cycle),dependent project evaluation(dependent type, cash flow dependent type, restricted funds type)
Basic requirements: Realizing form of time value of capital and the importance of calculation of equivalent to project analysis; Put emphasis on grasping constitution of project cash flow and its estimation method, each evaluation index, evaluation criteria and applicable object; Grasping and applying the method of equivalent calculation and evaluation of different structural types of investment project
Teaching hours：six hours

Chapter 5   Analysis and evaluation of financial effect of investment project    

  The main contents :1)  The connotation, role, content and steps of Investment project financial analysis. 2) Estimation of financial data of investment projects, including estimation of Investment, cost, revenue, taxes, profit and preparation of basic financial statements.3) Financial planning investment projects, including the sources analysis of funding required of proposed project, the choice of capital structure of proposed project, the investment plan and arrange of proposed project, the Analysis of the debt repayment of proposed project, the analysis of the funding sources and using situation of proposed project. 4) Calculation of the financial effects of project, including  preparation of basic financial statements, preparation of cash flow statement of all investments and own funds, calculation and analysis of financial results(Profitability, Solvency)
  Basic requirements: Put emphasis on grasping the content and steps of investment project financial analysis; Realizing the selection method of project funding sources and capital structure; Using cash flow financial to evaluate investment projects
Teaching hours：ten hours
Chapter 6   National economic analysis and evaluation of investment projects
The main contents :1) The connotation, necessity, content and steps of national economy evaluation. 2) The identification, calculation and adjustment of costs and benefits of national economy, including excluding transfer payments from project financial analysis; analysing internal effects and external effects  of the proposed project, calculating the shadow price of material inputs and outputs such as labor and land, adjusting the project investment, operating costs, sales revenue. 3) Compiling economic cash flow, calculating net present value of the economy, economic internal rate of return and evaluating the national economy.
Basic requirements: Put emphasis on grasping the difference between economic evaluation and financial evaluation, identification of costs and benefits and the calculation of shadow prices 
Teaching hours：two hours
Chapter 7   Uncertainty Analysis and evaluation of investment project  
The main contents :1) The concept and content of uncertainty analysis. 2) Break even analysis(independent project, exclusive project). 3) Sensitivity analysis(single factor, multivariate) 
Basic requirements: Put emphasis on grasping specific applications of various of uncertainty analysis 
Teaching hours：two hours
4. Teaching materials or references: 

Teaching materials:

Evaluation of Investment Projects(Second Edition), Edited by Qiqian Cheng, China Renmin University Press, 2007
references:
Agricultural Investment Project Evaluation, Edited by Qiulin Yang，China Agriculture Press, 2008.3
Economic Evaluation Methods and Parameters of Construction Project(Third Edition), National Development and Reform Commission and Ministry of Construction, 2006

Guide for Investment Project Feasibility Study(Trial Version), National Development and Reform Commission, China Power Press, 2002
Training Course of Registered Project Data Analyst， China Economic Publishing House, 2007.7
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